"RPHQ V

$VVRFLDWLRQ RI



$118%$/ 5(3257

7DEOH Rl &ROW

&(2 5(3257

%2%5" &+$-5 5(3257

$'92&%$&<

6%% :20(1 6 %86-1(66 6800-7

~17(51$7-21%$/ :20(1 6 '$< 5(&(37-21

1($'(56+-3 &21)(5(1&(

0(0%(56+-3 (1*$*(0(17

&$3$&-7< %8-/'-1*

1$7-21%/ :%& —03%&7

2875($&+

)($785(" $:%& 0(0% (5 7(67-021-%$/6

)($785(" :%& &/—(17 7(67-021-$/6

7—.72. 6285

60$// %86-1(66 '—*—7$/ 5($'<

6.—// )25:$5"

1$7-21%/ :%& 2) (:&(/1(1&(

+23( :20(1

$:%& 67%))

%2$5' 2) '=5(&7256 &200-77(( 0(0% (56

7+$1. <28 3$571(56




Q

$118%$/ 5(3257

ASSOCIATION OF

WOMEN"' S
BUSINE
TER

& (2 5HSRUC

$V " UHIOHFW RQ " DP ILO GHBQZL WD
IRU WKH H[WUDRUGLQDU\ SURJUMAZREN RIS
‘'RPHQ V %XVLQHVV &HQWHUV :%&YRWIKLG
VKRUW RI WUDQVIRUPDWLYH D WHYHRWHYV
DGYRFDF\ FROODERUDWLRQ D QGNRQZ®F
HQWUHSUHQHXUVKLS

$W WKH $VVRFLDWLRQ RI :RPHQ W& % RWKUD
PLVVLRQ KDV DOZD\V EHHQ WR HPISRZHD ]
QHWZRUN RI :%&V QDWLRQZLGH MGRUG Z
EUHDNLQJ DFKLHYHPHQWY LQ DGYRG®GDBF\
RXWUHDFK 7KURXJK RXU FRQFHUVDHG H ||
FKDPSLRQHG PRGHUQL]DWLRQ ESODMWYROX
IXQGLQJ DQG SURWHFWHG FULWH® WY HHYHRID X O ¥
DFURVV PXOWLSOH VWDWHYV ‘LWHH\KH(S])/FWHRHQ\ASNJ—RMRX.@(EWI—HQWXULQJ \
FRQWLQXH WR EH D SLOODU RI NPRQRM®LF JURZWK DQG LQQR

2XU GHGLFDWLRQ WR SURIHVVLRQBPH®M KO R SPHHONVHT X6 GHARJDHPD U |
\HDU V /HDGHUVKLS &RQIHUHQFHWRJH/RHHDY RYMY EURXIWWQGHHYV F|
RSSRUWXQLWLHV IRU OHDUQLQUF QUIRVZZRK N:IHQBHD 8 & UDMWHIBNW K H DFK
% &V DV WKH\ JUDGXDWHG ZLWK OVK¥W &SR HY WH OIORDQF i DAVHARFID DW LR Q
RXU FRPPLWPHQW WR FRQWLQXRXWQPI$ ZR WHKRIDQRX D QUG W ZFRALOND

7KH QXPEHUV VSHDN YROXPHV :IQVKR6BVHDM YHQHHOVHEGQ QHZ EXVL
DQG LQ HFRQRPLF DFWLYLW)\ DOQWH[DIWY XRGEHIUQYEFRUBNWXKH VLIQLIL
2YHU VPDOO EXVLQHVVHV SDPEWREDSEDO\H GD QG REXYREPWUHDFK HI
QHZ KHLJKWV HQJDJLQJ PRUH ZRPHIX HQWMUMBO® HQHWWY WIKUHR/ HG XF
DQG FRPPXQLW\ EXLOGLQJ SURJUDPV

1RQH RI WKLV ZRXOG KDYH EHHQVSRGVD ¥ WHGHLGN KR XYM R\QKR I \R XU ERD
SDUWQHUV DQG PRVW LPSRUWD@WOHAQ WK H V: RAPKIIQNVVGI X Y HQRHWD QL Q J I .
FRPPXQLWLHV <RXU UHVLOLHQFGDRLQG PMG/ZRQUHODEQUFHRRYLWWH G
% &V FRQWLQXH WR UHFHLYH WEG DEYRRKDFHYHWEBDGEQLR WLULYH

$V ZH ORRN DKHDG RXU YLVLR®@ UW TDMODHIQW®RIFRQW QBMWHE RUN H[SD(
RSSRUWXQLWLHY DQG IRVWHULRPDR FKOWXWHSDKIHUHK Bl XHDUA W KH VXSS
VXFFHHG 7KDQN \RX IRU EHLQJ DRIBIVWK HRU WZKIL Z LMDRXERGWLQXH WR L
ZRPHQ V HQWUHSUHQHXUVKLS IRU \HDUV WR FRPH

P(Qmi*ﬁ#%% |

&KLH [HFXWLYH 2 ILF

'LWK JUDWLWXGH DQG G U
H
$VVRFLDWLRQ RI :RPHQ V %XVLQHVV &HQWHUYV
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“RDUG &KDLU

$V " UHIOHFW RQ DQG DOOFRLNWKHP B QWRF U'DIDLGRWY WD ILUVW WKDQN
WKHLU VWHDGIDVW FRPPLWPHQW MSRINRESRYVWILQKEZRPMIQHH QWWB VSHF
DUH DOO DW WKH IRUHIURQWXRIVW LY ZRWNDSQRYLGRBERAHRR/ WR UHVR
LPSRUWDQWO\ RIITHULQJ WKH HGFRXYJDR W HEQ KD IVQZR WHQ CHRUMU H S U H C
UHFHLYH IURP D :%& 7KDQN \RXDRWVLBBGARDWKXISSRURKILQS ZRPHQ HQW!

"Q WKH IROORZLQJ SDJHV \RXXQQQRMHHGWEKOM \HDW RV JURZWK DQG C
WKH $VVRFLDWLRQ RI :RPHQ V %XVE&RHBNYQHHQ WMHWYDRKGRRDU\ OHDG
GHGLFDWLRQ RI WKH $:%& VWDHY MX B ®RE R YHOWXRG DWKHLG LWV JRD
<RX ZLOO DOVR OHDUQ WKDW RN ID\Q & X\ 'O UHRFH IEYUHHGE) B ERUG VSRQV
VROG RXW DWWHQGDQFH KHOSHQUM@FHXKUYKWNE ZRPHQ V HQWU

7R RXU VWDNHKROGHUV WKDQN WRX 2ZRPHA XMW HRPPHEFPHQMXUVKLS $:
PHPEHU :%&V <RXU VXSSRUW S URXUWBHIW WHHWF B HWQLHFID® WRW R QWL Q X
GHYHORSPHQW RI D VXVWDLQDEOH) DQG 'L ARFRW X0 H) HRWZ WBRNL Q F U H D
VXSSRUW DV ZH ZRUN WR EXLOQG WDBWEYWYV WKD®W SROHFWO\ LPSDFW
DQG WKH RUJDQL]DWLRQV WKDWFFHUYYHWRKRPS FDUVEXIQLSDIOH ID QG I X Q (
PHPEHUV DQG WKHLU FOLHQWYV /HHW KLB2L@G 83 RXU SDUWQ

7R RXU PHPEHUV " KRSH WKDW QRWFZE®® HF RVRVWRKH. WFDFR/ DQG YLWI
"Q " FKDOOHQJH HDFK RI \RXIRWRZ BB BUD\FEHW®H HDPNQ PRUH VWUDYV
FROODERUDWLYH DQG PRUH L@@RAZPMAMHY H QW UR XU HHUXYWLWY H” Q FR
RI ([FHOOHQFH 3URJUDP MRLQ KWKLBUFRRHHDEQRKBA @ HDGKILQJIJWRQ '&
&RPPLWWHH RU EHFRPH D PHQWRDEAR LWQRMK KD UBKVYRXKH SRZHU F
WKURXJK WKLY QHWZRUN LV LQRNOXDHEWER UMW @ 32:(5 83

$V ZH FHOHEUDWH RXU DFKLMYXHDPH QWY ZHUBIBRJIMQGEHDOO WKDW ZF
SURYLGHV XV ZLWK DQ XQVKDNDEHK OHRKQOG DMAE RRUWKIDN RZUDIODQ L]DWLI
DQG WKDW RI LWV PHPEHU % &VR3$UDVLXQS SRKDW RINRKHREVVRFLDWLRQ F
%XVLQHVV &HQWHUV

$QG UHPHPEHU WKH ZD\ IRUZDUG EBQW
LOQWHQWLRQV EXW WKDW LQWHE®WLR®
MRLQ XV DQG 32:(5 83 LQ

"Q 6HUYLFH DQG :LWK *UDWLWXGH

& ,,# P 4

&KDLU %RDUG RI 'LUHFWRUV

$VVRFLDWLRQ RI :RPHQ V %XVLQHVV &HQWHUYV
9LFH 3UHVLGHQW (QWUHSUHQHXUVKLS -QQRYD
BUEDQ /HDJXH RI /RXLVLDQD
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G Y R F D "Q LWV PLVVLRQ WR H(
VXSSRUW WKH JURZLQ
%XVLQHVV &HQWHU QH

+LJKOLIJKWYV -QFOXGH HQVXUHG DGYRFDF\ HI
WRS SULRULW\

$:99& V 2CGYRFDF\ FRPP
ODUJHVW FRPPLWWHH
%RDUG Ri 'LUHFWRUYV
WKURXIK LWV PRQWKO
ZHOO DV D ODUFK )O\ U

I[URP 6KELC

'}

#AWBCLead20 ta o
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ASSOCIATION OF
WOMEN'S
BUSINESS

+,%+/,*+76

1LQD $OEHUW
' & 'HSXW\ O0D\RU $OHMDQGUD &DVWLOOR&KWSLVWLQD +DOH 6%

7KH $VVRFLDWLRQ RI :RPHQ V % XVLQHVV &HQWHUV $:%& KRVWI

‘:RPHQ V 'D\ FHOHEUDWLRQ LQ :DVKLQJWRQ ' & GHGLFDWHG WR
(QWUHSUHQHXUVKLS

$ IDWKHULQJ RI HYWHHPHG ZRPHQ OHDGHUYV DQG KRQRUHG JXH)\
ERDUG RI GLUHFWRUV FRPPLWWHH PHPEHUV UHSUHVHQWDWLY}
%&V LQ WKH '09 DUHD VPDOO EXVLQHVV RZQHUV OHJLVODWR

o' 5(&(37,21 63216256
ODUFK 'DVKLQJWRQ

T Mobile VISA

g 1nual Internationai==
=-11's Day Reception
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KANSAS CITY

/HD G H

"JOQLWLQJ 2XU 3RZHU

$ERXW WKH (YHQW

7KH 6HSWHPEHU $QQXDO /
&RQIHUHQFH LQ .DQVDV &LW\
LQFUHGLEOH HYHQW EULQJL!

DWWHQGHHV LQFOXGLQJ :
%XVLQHVV &HQWHUV VPDOO
DQG LQGXVWU\ OHDGHUV $W)
VHVVLRQV SDFNHG ZLWK YDO
KHOS WKHLU EXVLQHVVHV DQ
WKULYH

‘H KDG WKH SOHDVXUH RI KHI
LQVSLULQJ VSHDNHUV OLNH

~VDEHO *X]PDQ 8 6 6PDOO
$GPLQLVWUDWLRQ 6%$ $G
1LD ODWKLV 9HUL]JRQ 93 D
(QJDIJHPHQW 2IILFHU
.HOO\ 6NDOLFN\ 3UHVLGHQ
BWHDUQV %DQN

~Q DGGLWLRQ WR WKH VHVVL
DPD]LQJ RXWLQJV LQFOXGLQ
&XUUHQW 6WDGLXP DQG .& /-
DQG /LIJKW 'LVWULFW :H ZHUI

UVKLS &RQIHUH
.DQVI

T

%\ WKH 1XPEHUYV

HDGHUVKLS

%
PL
DG &

W |

R RP
J W K
O (L ZHU

1 KDSS\ WR KDYH D

U

YLGHR SUHVHQWHG DW FRQIHUHQFH
.6 UG 'LVWULFW

6KDULFH 'DYLGV

IURP

38*(




OHPEHUVKLS
(QJDJHPHQW
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&DSDFLW\ % XLC

0 QHW LQFRPH

-Q $:%& GLVSHUVHG RYHU LQ VXEJUDQWY WR :R
%XVLQHVYV &HQWHUV LQ HIIRUWYV WR EXLOG FDSDFLW\ DQC
VXVWDLQDELOLW\ IRU LWV PHPEHUVY DFURVV WKH QDWLRQ

38 *(
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% & LV KDSS\ WR VHH PRUH SHRSOH HQJDJLQJ®WAMK RXU FRPF
D(QG FOLHQWY DUH VWD\LQJ LQ WKH ORRSPHMWKDRBXBHORFRQWKO\
XSGDWHV ZKLFK QRZ IHDWXUH PRUH RSSRUVEXQRWH HV IRU LQY

&RPPXQLFDWLRQ +LJ

SXEOLVKHG RWDWNREHNM%& 3UH
SDJH LQFOXGLQJ WLPHO\ DGY
% & VXFFHVV VWRULHYV
e 3XEOLVKHG QHZVOHWWHWR H

QHWZRUN SURPRWLQJ UHVRXU

SDUWQHUVKLSV
. HPDLO RSHQ UDMEHRRYH WKH

LQGXVWU\ HQJDJHPHQW DYHUD
e HSW ZHEVLWH DQG PHPEHUV R
JURXSV XS WR GDWH RQ HYHQ
HQJDJHPHQW RSSRUWXQLWLHYV

OHPEHUVKLS 6XUYH\

6XUYH\ IRU $:%&

6XUYH\ IRU $:%&

6XUYH\ IRU $:%& (

3% *(
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)HDW X U
7HVWLPRQ

IJURP $:%& PHPEHUYV
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I[LN7RN 62%5

$%287 7+( 352*5%0

'RPHQ VPDOO EXVLQHVV RZQ
SDUWLFLSDWHG LQ D EXVLQ
SURJUDP GHGLFDWHG WR HP
HQWUHSUHQHXUV DQG HQKD
RI WKHLU 7LN7RN 6KRSV

2XU FDUHIXOO\ VHOHFWHG S
ZHHNO\ FRDFKLQJ VHVVLRQV
FDOOV ZKHUH WKH\ YH JDLQ
LOQVLIKWY LQWR 7LN7RN 6KR
EXVLQHVV VNLOOV DQG EXLO
VPDOO EXVLQHVV RZQHUYV

-16758&725

7LQD :HOOV
(QWUHSUHQHXUVKL
"HOOVSULQJ 6WXGL

*5$'8$7-21 &(5(021<

*UDGXDWHV ZHUH FHOH
$QQXDO /HDGHUVKLS &
WKH JUDGXDWLRQ FHUH
6HSWHPEHU DW

KRPH RI WKH .DQVDV
ZRPHQ V VRFFHU WHDP

7TKH HYHQW ZDV SURXG
7TLN7RN DQG ZDV D KLJK

/JHDGHUVKLS &RQIHUHQ 355
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6NLOO )RUZDUC

&RQQHFWLQJ HQWUHSUHQHXUV DQG V RIX®IOUEX \RXUHWYW BETH U
FRPPXQLW\ DYDLODEOH RQ WKH 9HRIWPRQ 6NLOO )RUZDUG SOI

9HUL]JRQ 6NLOO )RUZDUG HTXLSV \RWRLWIKRW KB VRXQ OVHQIGHR
IRUJH D QHZ FDUHHU SDWK WKURXJK MRIEJHH ®FFBIQW SBRJIUD
HG: V VHOI SDFHG H[SHUW OHG R QWUHMRIS FIRX GWIPD Q\R X/ ¥ DQOG
WDLORUHG WR WRGD\ V MRE PDUNHW SWHKDWLHV\RX IRU QH:

3RZHUHG E\ WKH QDWLRQDO QHWZRUN RI ‘RPHQ V %XVLC
&HQWHUV DQG WKH +23( :RPHQ FRPPXQLW\
3$*(
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IDWLRQD
R1 ([FHO

7KH SULPDU\ REMHFWLYH Rl WKH 1DWLRQ
RI ((FHOOHQFH GHVLJQDWLRQ LV WR UHF
HQW DQG HIILFD
DQG YDOXHV Rl WKHLU :RPHQ V %XVLQHYV
WKH JUHDWHVW RXWFRPHV IRU ZRPHQ RZ

2YHU D VHULHV RI PLOHVWRQHV :%&V
SODQQLQJ LPSDFW DQG HYDOXDWLRQ
GHYHORSLQJ DQ H[FHOOHQFH SURPLV

SURJUDP OLOHVWRQH

2ULHQWDWLRQ WR WKH :%& ([FHOOH
7KH &XVWRPHU ([SHULHQFH

~PSDFW DQG (YDOXDWLRQ
BWUDWHJILF 30DQV DQG 3URJUHVV 7
$GYRFDWLQJ IRU \RXU :%& DQG &OLH
([FHOOHQFH DQG -PSURYHPHQW 30D
&ORVLQJ &HUHPRQ\

H G
v

SURJUDP -PSDFWYV Wi
Q

e :%&V JUDGXDWHG ZLWK 1DWLRQ s
([FHOOHQFH GHVLJQDWLRQ 2

e 6%% /HDGHUVKLS $GLWL 'XVVDXOW LC
$GPLOLVWUDWRU IRU WKH 2I1ILFH R 0

(QWUHSUHQHXULDO '"HYHORSPHQW
$FWLQJ $VVRFLDWH $GPLQLVWUDW

JUDGXDWLRQ FHUHPROQ\ % &

38*(
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&RQJUDWXODWLRQV WR W
IDWLRQDO :RPHQ V %XVLC
&HQWHUV RI ([F H

$&( :RPHQ V %XVLQHVV &HQWHU 6D
$ODVND :RPHQ V %XVLQHVV &HQWHU
$SSDODFKLDQ +LJKODQGV :RPHQ V %
R,HQ\/\IIID(') 9DOOH\ 'F\’PHQ V (QWUHSU
&HQWHU IRU 5XUDO $IIDLUV :RPHQ V
&:( 1HZ +DPSVKLUH :RPHQ V %XVLQH
*UHDWHU :HDOWK :RUNV :%&
*UHHQZRRG :RPHQ V %XVLQHVV &HQ
ODU\ODQG :RPHQ V %XVLQHVV &HQW
0&6& :RPHQ V %XVLQHVV &HQWHU 6
ORQWHUH\ &RXQWLHV

OHWUR :RPHQ V %XVLQHVV &HQWHU
OLVVRXUL :RPHQ V %XVLQHVV &HQWHU DW &0&$
1HZ *URZWK :RPHQ V %XVLQHVV &HQWHU
1(: :RPHQ V %XVLQHVV &HQWHU

1RUWK 'DNRWD :RPHQ V %XVLQHVV &HQWHU
20G 'RPLQLRQ 8QLYHUVLW)\ :RPHQ V %XVLQ
5RFN\ ORXQWDLQ :RPHQ V %XVLQHVV &HQW
6DQ 'LHJR —-PSHULDO :RPHQ V %XVLQHVV &
7KH S8UEDQ /HDJXH RI /RXLVLDQD :RPHQ V
5HVRXUFH &HQWHU

1% & DW &RUQHUVWRQH $OOLDQF
1% & DW 7UXH $FFHVV &DSLWDO
(667 SOEXTXHUTXH :%&

(667 /IDV &UXFHV :%&

(667 6DQWD )H :%&

‘HVW 9LUJLQLD :RPHQ V %XVLQH
'HVWHUQ :LVFRQVLQ :RPHQ V %X
'RPHQ V %XVLQHVV &HQWHU DW -
'RPHQ V %XVLQHVV &HQWHU RI *
'RPHQ V %XVLQHVV &HQWHU RI 1
‘RPHQ V %XVLQHVV &HQWHU RI W
'RPHQOHQWXUH :%&

‘\RPLQJ :RPHQ V %XVLQHVV &HQWHU 3%+ (

DWL
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+23( :RPHQ RUJ ODXQFKHG LQ 0D\ FRQQHF\
HQWUHSUHQHXUV WR WKH QDWLRQDO QHWZRUI
%XVLQHVV &HQWHUV RIIHULQJ UHVRXUFHV H

FDSLWDO RSSRUWXQLWLHY DQG UHIHUUDO

1XPEHUYV
SHTXHVWYVY IRU DVVLVW

, QVWDJUDP IROORZHUYV
1HZ QHZVOHWWHU VXE)\

+ : VLWH N YLVLWYV

G WR V
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$:%& 6WDI|

&RULQQH *REOH -HVVLH <DQNHH

&KLHI ([HFXWLYH 2IILFFBHQLRU 9LFH 3UHVLGHQ
S3ROLF\ DQG 3URJUDPYV

SHUUDXOWODGLVRQ +ROPHYV

UHFWRU RI 'LIJILWDO ODUNHWLQJ
RPPXQLW\ ODQDJHU
HQW

38*(




$118$/ 5(3257

WRDUG R
'LUHFWRUYV

.ODVVL 'XQFDQ &KDBMWK *DUFLD &RUUDQHWWH 1JX\HQ

1HZ 2UOHDQV /$ IRV $QJHOHV &% O5RFNYLOOH O
S5REHUWD OF&XOORXSIKVIMOALWVW*REOH &LQG\ 5DPRV 'DYLG
&KDLU &ODQWRQ $/ (O 3DVR 7;

'XUKDP 1&
1ILNNL +DKQ /X] 6HOOHUV
1LFROH /LDWRV 9LFHKEWBLIODLQV 1< :LOPLQJWRQ '(
&OHYHODQG 2+
*ZHQ +DUW 5DQD 6KDQDZDOQL
$QQH )O\QQ 6FKOLFKMXUOLQJIJWRQ 97 &KDWKDP 1-
7UHDVXUHU

SLWWVEXUJK 3% .DWW\ —EDUUD -DFNLH 6FRWW
6DQ 'LHJR &$ 7HPHFXOD &$

.DWKU\Q 5XGORII 6HFUHWDU\

OHOERXUQH )/ 6RSKLD .DQDDQ .DVVL 6WURQJ

6DFUDPHQWR &$ %LOOLQJV 07
&KULVW\ 'DXHU
)DUJR 1 3$*(
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&RPPLWWH

&DSDFLW\

*ZHQ +DUW &&$(PHUPRQW :RPHQ V %XVLQHVV &HQWHU

$XVWLQ *BE®H :RPHQ V %XVLQHVV &HQWHU

$VKOH\ *ROGRWHQQ/ (FRQRPLF 9HQWXUH

'DQHWWH 1JXDHWQODQG :RPHQ V %XVLQHVV &HQWHU

1DQF\ 6ZLRWHQ V %XVLQHVV &HQWHU DW -(',

$QQ ODULH :DRPHEHY %XVLQHVV &HQWHUV RI 8WDK 1RUWK 6RXWK

)XQG 'HYHORSPHQW

.ODVVL 'XQFDQ 7&#$ SUEDQ /HDJXH RI /RXLVLDQD p :RPHQ V %XVLQH
.DWKU\Q 5X@B®R(I1785( :RPHQ V %XVLQHVV &HQWHU DWRDRULGD ,QV)\
5DQD 6KDQDZBIQLRPHQ V %XVLQHVV &HQWHU

OHPEHUVKLS

1LFROH /LDWRV(FRERPLF DQG &RPPXQLW\ '"HYHORSPHQW ,QVWLWXW
6KHUU\ &XPPURWDW /DNHV :RPHQ V %XVLQHVV &RXQFLO

.DUD 6FKXVMMFRQVLQ :RPHQ V %XVLQHVV ,QLWLDVDIZYDKERHSRUDWLI
/X] 6HOQMEVDW 7UXH $FFHVV &DSLWDO :LOPLQJWRQ &+$,5
$VKOH\ :KLWWHKLQIJWRQ &HQWHU IRU :RPHQ LQ %XVLQHVV

*RYHUQDQFH

S5REHUWD OF&XOORXIRWERRRBPO ,QVWLWXWH RI OLQRULW\ (FRQRPLF
5XWK *DUFLD &RUURPHEY® V %XVLQHVV &HQWHU

6RSKLD .DQIXLIRUQLD &DSLWDO :%& &+9%$,5

&LQG\ 5DPRV 'DYICGGY¥RWYR +LVSDQLF &KDPEHU RI &RPPHUFH

3$*(
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&RPPLWWH

$GYRFDF\

5DQD 6KDQDZDQL : &H#®$;RPHQ V %XVLQHVV &HQWHU

.ODVVL 'XQKMHQ8UEDQ /HDJXH RI /RXLVLDQD p :RPHQ V %XVLQHVV 5H\
5KRQGD *LOOLDP(6®LWRVZHOO :%&

ILNNL +DIR®HQ V (QWHUSULVH 'HYHORSPHQW &HQWHU ,QF :('&
*ZHQ +DWBW 9HUPRQW :RPHQ V %XVLQHVV &HQWHU

DWW\ ,EDBDDWD'LHIJR ,PSHULDO :RPHQ V %XVLQHVV &HQWHU

L,UHQH .H@®O®HQ V (FRQRPLF 9HQWXUHV :(9 :%&

5DFTXHO .Q&IJK&®HQWUDO ODVVDFKXVHWWYV :%&

&KULVWLQD .QWERHYLQ :RPHQ V %XVLQHVV ,QLWLDWLYH &RUSRUDW
+HDWKHU:LXFRQVLQ :RPHQ V %XVLQHVV ,QLWLDWLYH &RUS .HQRVKEL
5REHUWD OF&XDORPBRWKK&DUROLQD ,QVWLWXWH Rl OLQRULW\ (FRQRPLF
.DWKU\Q 5X@B®RI1785( :RPHQ V %XVLQHVV &HQW HW PKQ RORULGD ,QV W
-HQQLIHU 6FKXOMIPSD %D\ :RPHQ V %XVLQHVV &HQWUH

-DFNLH 6FR®DMQG (PSLUH :%& 6DQ %HUQDUGLQR

/IX] 6HOQMEVDW 7UXH $FFHVV &DSLWDO :LOPLQJWRQ

5DQD 6KDQDZBIQLRPHQ V %XVLQHVV &HQWHU

.DVVL 6WBHRRBN\ ORXQWDLQ :RPHQ V %XVLQHVV &HQWHU

&ODXGLD QHHVW LQ :RPHQ (QWUHSUHQHXUV

5DFKHO :HEBHUWHU IRU :RPHQ V (QWUHSUHQHXUVKLS DW &KDWKDP &

38*(







